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Melissa Dodge

From: Missy Arocha

Sent: Thursday, May 14, 2020 1:20 AM
To: Melissa Dodge

Cc: David Singer

Subject: FW: Public info request

Melissa, | am forwarding to you a copy of Councilman Singer's request below. You were not copied on it; therefore,
please log-it and follow-up with the Attorney and/or Manager to ensure that he receives his requestina timely mannet.
Thanks!

Respectfully,

Missy Arocha '

Village Clerk / Passport Acceptance Facility Manager Village of Palmetto Bay

9705 East Hibiscus Street

Palmetto Bay, FL 33157

Phone: (305) 259-1234

www.paimettobay-fl.gov

PLEASE NOTE: Florida has very broad public records laws. Most written communications to or from local officials
regarding official business are public records available to the public and media upon request. Your e-mail
communications may therefore be subject to public disclosure.

Please save a tree. Don't print this e-mail unless it's really necessary.

From: David Singer <dmsinger@bellsouth.net>

Sent: Tuesday, May 5, 2020 10:19 AM

To: John Dellagloria <jdellagloria@palmettobay-fl.gov>; Greg Truitt <gtruitt@palmettobay-fl.gov>; Missy Arocha
<marocha@palmettobay-fl.gov>

Subject: Public info request

CAUTION: EXTERNAL SENDER -- Please avoid opening any unexpected attachments or clicking any strange links.

Please send me all the executed Reps and warrant audit letters for the last 5 years.
Thank you

David Singer
305 903 3700




March 19, 2015 VILLAGE OF PALMETTO BAY

Cherry Bekaert LLP
Orlando, Florida

This representation letter is provided in connection with your audit of the financial statements of the Village of
Palmetto Bay, Florida (the “Village"), which comprise the respective financial position of the governmental
activities, each major fund, and the aggregate remaining fund information as of September 30, 2014, and the
respective changes in financial position for the year then ended, and the related notes to the financial statements,
for the purpose of expressing opinions as to whether the financial statements are presented fairly, in all material
respects, in accordance with accounting principles generally accepted in the United States of America (U.S.
GAAP).

Certain representations in this letter are described as being limited to matters that are material. Items are
considered material, regardless of size, if they involve an omission or misstatement of accounting information that,
in light of surrounding circumstances, makes it probable that the judgment of a reasonable person relying on the
information would be changed or influenced by the omission or misstatement. An omission or misstatement that is
monetarily small in amount could be considered material as a result of qualitative factors.

We confirm, to the best of our knowledge and belief, as of the date of this letter, the following representations
made to you during your audit.

Financial Statements

1) We have fulfilled our responsibilities, as set out in the terms of the audit engagement letter dated September
5, 2014, including our responsibility for the preparation and fair presentation of the financial statements in
accordance with U.S. GAAP and for preparation of the supplementary information in accordance with the
applicable criteria.

2) The financial statements referred to above are fairly presented in conformity with U.S. GAAP and include all
properly classified funds and other financial information of the primary government and all component units
required by generally accepted accounting principles to be included in the financial reporting entity.

3) We acknowledge our responsibility for the design, implementation, and maintenance of internal control
relevant to the preparation and fair presentation of financial statements that are free from material
misstatement, whether due to fraud or error. :

4) We acknowledge our responsibility for the design, implementation, and maintenance of internal control to
prevent and detect fraud.

5) Significant assumptions we used in making accounting estimates, including those measured at fair value, are
reasonable.

6) Related party relationships and transactions, including revenues, expenditures/expenses, loans, transfers,
leasing arrangements, and guarantees, and amounts receivable from or payable to related parties have been
appropriately accounted for and disclosed in accordance with U.S. GAAP.

7) Adjustments or disclosures have been made for all events, including instances of noncompliance, subsequent
to the date of the financial statements that would require adjustment to or disclosure in the financial
statements.

8) The effects of uncorrected misstatements are immaterial, both individually and in the aggregate, to the
financial statements as a whole for each opinion unit. A list of the uncorrected misstatements is attached to
the representation letter.

9) The effects of all known actual or possible litigation, claims, and assessments have been accounted for and
disclosed in accordance with U.S. GAAP. The liability for $600,000 recorded in the prior year related to the
litigation with Palmer Trinity Private School, is no longer deemed to be likely or estimable and is therefore
appropriately removed from the financial statements.

9705 East Hibiscus Street, Palmetto Bay, FL 33157
Tel: (305) 259-1234 ¢ www.palmettobay-fl.gov




10) Guarantees, whether written or oral, under which the Village is contingently liable, if any, have been properly
recorded or disclosed.

Information Provided
11) We have provided you with:

a) Access to all information, of which we are aware, that is relevant to the preparation and fair presentation
of the financial statements, such as records, documentation, and other matters.

b) Additional information that you have requested from us for the purpose of the audit.

c) Unrestricted access to persons within the Village from whom you determined it necessary to obtain audit
evidence.

d) Minutes of the meetings of the Village or summaries of actions of recent meetings for which minutes have
not yet been prepared.

12) All material transactions have been recorded in the accounting records and are reflected in the financial
statements.

13) We have disclosed to you the results of our assessment of the risk that the financial statements may be
materially misstated as a result of fraud.

14) We have no knowledge of any fraud or suspected fraud that affects the Village and involves:
* Management,
¢ Employees who have significant roles in internal control, or
o Others where the fraud could have a material effect on the financial statements.

15) We have no knowledge of any allegations of fraud or suspected fraud affecting the Viliage's financial
statements communicated by employees, former employees, regulators, or others.

16) We have no knowledge of instances of noncompliance or suspected noncompliance with provisions of laws,

regulations, contracts, or grant agreements, or abuse, whose effects should be considered when preparing
financial statements.

17) We have disclosed to you all known actual or possible litigation, claims, and assessments whose effects
should be considered when preparing the financial statements.

18) We have disclosed to you the identity of the Village's related parties and all the related party relationships and
transactions of which we are aware.

Government—specific

19) There have been no communications from regulatory agencies concerning noncompliance with, or
deficiencies in, financial reporting practices.

20) We have a process to track the status of audit findings and recommendations.

21) We have identified to you any previous audits, attestation engagements, and other studies related to the audit
objectives and whether related recommendations have been implemented.

22) The Village has no plans or intentions that may materially affect the carrying value or classification of assets,
liabilities, or equity.

23) We are responsible for compliance with the laws, regulations, and provisions of contracts and grant
agreements applicable to us, including tax or debt limits and debt contracts; and legal and contractual
provisions for reporting specific activities in separate funds.

24) We have identified and disclosed to you all instances, which have occurred or are likely to have occurred, of
fraud and noncompliance with provisions of laws and regulations that we believe have a material effect on the
financial statements or other financial data significant to the audit objectives, and any other instances that
warrant the attention of those charged with governance.

25) We have identified and disclosed to you all instances, which have occurred or are likely to have occurred, of
noncompliance with provisions of contracts and grant agreements that we believe have a material effect on
the determination of financial statement amounts or other financial data significant to the audit objectives.




Attachment

26) We have identified and disclosed to you all instances that have occurred or are likely to have occurred, of
abuse that could be quantitatively or qualitatively material to the financial statements or other financial data
significant to the audit objectives.

27) There are no violations or possible violations of budget ordinances, laws and regulations (including those
pertaining to adopting, approving, and amending budgets), provisions of contracts and grant agreements, tax
or debt limits, and any related debt covenants whose effects should be considered for disclosure in the
financial statements, or as a basis for recording a loss contingency, or for reporting on noncompliance.

28) As part of your audit, you assisted with preparation of the financial statements and related notes. We
acknowledge our responsibility as it relates to those nonaudit services, inciuding that we assume all
management responsibilities; oversee the services by designating an individual, preferably within senior
management, who possesses suitable skill, knowledge, or experience; evaluate the adequacy and results of
the services performed; and accept responsibility for the results of the services. We have reviewed, approved,
and accepted responsibility for those financial statements and related notes.

29) The Village has satisfactory title to all owned assets, and there are no liens or encumbrances on such assets
nor has any asset been pledged as collateral.

30) The Village has complied with all aspects of contractual agreements that would have a material effect on the
financial statements in the event of noncompliance.

31) The financial statements include all component units as well as joint ventures with an equity interest, and
properly disclose all other joint ventures and other related organizations.

32) The financial statements properly classify all funds and activities, in accordance with GASB Statement No. 34.

33) All funds that meet the quantitative criteria in GASBS Nos. 34 and 37 for presentation as major are identified
and presented as such and all other funds that are presented as major are particularly important to financial
statement users.

34) Components of net position (net investment in capital assets; restricted; and unrestricted), and components of
fund balance (nonspendable, restricted, committed, assigned, and unassigned) are properly classified and, if
applicable, approved.

35) Investments, derivative instruments, and land and other real estate held by endowments are properly valued.
36) Provisions for uncollectible receivables have been properly identified and recorded.

37) Expenses have been appropriately classified in or allocated to functions and programs in the statement of
activities, and allocations have been made on a reasonable basis.

38) Revenues are appropriately classified in the statement of activities within program revenues, general
revenues, contributions to term or permanent endowments, or contributions to permanent fund principal.

39) Interfund, internal, and intra-entity activity and balances have been appropriately classified and reported.

40) Deposits and investment securities and derivative instruments are properly classified as to risk and are
properly disclosed.

41) Capital assets, including infrastructure and intangible assets, are properly capitalized, reported, and, if
applicable, depreciated.

42) We have appropriately disclosed the Village's policy regarding whether to first apply restricted or unrestricted
resources when an expense is incurred for purposes for which both restricted and unrestricted net position is
available and have determined that net position is properly recognized under the policy.

43) We are following our established accounting policy regarding which resources (that is, restricted, committed,
assigned, or unassigned) are considered to be spent first for expenditures for which more than one resource
classification is available. That policy determines the fund balance classifications for financial reporting
purposes.

44) We believe that the actuarial assumptions and methods used to measure OPEB liabilities and costs for
financial accounting purposes are appropriate in the circumstances.




45) We acknowledge our responsibility for the required supplementary information (RSI). The RSI is measured
and presented within prescribed guidelines and the methods of measurement and presentation have not
changed from those used in the prior period. We have disclosed to you any significant assumptions and
interpretations underlying the measurement and presentation of the RSI.

46) With respect to the combining fund financial statements, we acknowledge our responsibility for presenting the
combining fund financial statements in accordance with accounting principles generally accepted in the
United States of America, and we believe the combining fund financial statements, including its form and
content, are fairly presented in accordance with accounting principles generally accepted in the United States
of America. The methods of measurement and presentation of the combining fund financial statements have
not changed from those used in the prior period, and we have disclosed to you any significant assumptions or
interpretations underlying the measurement and presentation of the supplementary information.

()Z«mé /Z‘L//'t EJ\L

Ron E. Williams, Village Manager Desmond Chin, CPA, Finance Director




Attachment

All Funds
Debit (Credit)
Description Assets Liabiliies NetPosition Rewvenue Expenses
o To accrue salary for the lasttwo
days of the year $ - $(23288) % - 8 - § 23288
Change in net position effect - - - $ - $ 23288
Statement of Net Position Effect $ - $ (23,288) $ -
General Fund
Debit (Credit)
Description Assets Liabiliies Fund Balance Rewvenue Expenses
® To adjustreceivables for likely
amounts not due $ (32,604) $ - $ 32604 §$ -
Change in fund balance effect - - 32604 $ 32604 $ -
Balance Sheet Effect $ (32604) $ - 8 32,604
Stormwater Management
Debit (Credit)
Description Assets Liabilities Fund Balance Rewvenue Expenses
@ To accrue year end expense and correct
expense that should have been
accrued in prior year $ (5.205) $ 3,031 $ 2,174
Change in fund balance effect - - 2174 $ - $ 2174
Balance Sheet Effect $ - § (5205 % 2,174
Capital Projects Fund
Debit (Credit)
Description Assets Liabilites Fund Balance Rewenue Expenses
® To accrue year end expense
$ (6,789 % - $ 6,789
g Change in fund balance effect - - 6,789 § - $ 6789

: Balance Sheet Effect $ - $ (6,789) § 6,789




Attachment
All Funds
l Debit (Credit)
| Description Assets Liabilities Net Position Revenue Expenses
® To accrue salary for the last two
days of the year $ - $ (23,288) $ - 8§ - § 237288
Change in net position effect - - - 8 - $§ 23,288
Statement of Net Position Effect $ - § (23,288) % -
General Fund
Debit (Credit)
Description Assets Liabilities  Fund Balance = Revenue Expenses
® To adjust receivables for likely
amounts not due $ (32,604) $ - § 32804 S -
Change in fund balance effect - - 32604 $ 32604 $ -
Balance Sheet Effect $ (32,604) $ - 8 32,604
Stormwater Management
Debit (Credit)
Description Assets Liabilities  Fund Balance  Revenue Expenses
® To accrue year end expense and correct
expense that should have been
accrued in prior year $ (5205 & 3,031 $ 2,174
Change in fund balance effect - - 2174 § - $ 2,174
Balance Sheet Effect $ - $  (5.205) § 2,174
Capital Projects Fund
Debit (Credit)
Description Assets Liabilites  Fund Balance  Revenue Expenses
® To accrue year end expense
$ (6,789) $ - $ 6,789
Change in fund balance effect - - 6,789 § - 8 6,789
Balance Sheet Effect $ - § (6789 8§ 6,789
Government Wide
Debit (Credit)
Description Assets Liabilities  Fund Balance  Revenue Expenses
® To record increase in stormwater debt
$ (121,800) § - $ 121,800
Change in fund balance effect - - 121,800 $ - § 121,800

Balance Sheet Effect $ - $ (121,800) $ 121,800
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April 25, 2016 VILLAGE OF PALMETTO BAY

Alberni Caballero & Fierman, LLP
4649 Ponce de Leon Boulevard, Suite 404
Coral Gables, Florida 33146

This representation letter is provided in connection with your audit of the financial statements of the Village of
Palmetto Bay, Florida (the “Village’), which comprise the respective financial position of the governmental
activities, each major fund, and the aggregate remaining fund information as of September 30, 2015, and the
respective changes in financial position and, where applicable, cash flows for the fiscal year then ended, and the
related notes to the financial statements, for the purpose of expressing opinions as to whether the Village's
financial statements are presented fairly, in all material respects, in accordance with accounting principles
generally accepted in the United States of America (U.S. GAAP).

Certain representations in this letter are described as being limited to matters that are material. Items are
considered material, regardless of size, if they involve an omission or misstatement of accounting information that,
in light of surrounding circumstances, makes it probable that the judgment of a reasonable person relying on the
information would be changed or influenced by the omission or misstatement. An omission or misstatement that is
monetarily small in amount could be considered material as a result of qualitative factors.

We confirm, to the best of our knowledge and belief, as of April 25, 2016, the following representations made to
you during your audit.

Financial Statements

1) We have fulfilled our responsibilities, as set out in the terms of the audit engagement letter dated November 6,
2015 including our responsibility for the preparation and fair presentation of the financial statements and for
preparation of the supplementary information in accordance with the applicable criteria.

2) The financial statements referred to above are fairly presented in conformity with U.S. GAAP and include all
properly classified funds and other financial information of the primary government and all component units
required by generally accepted accounting principles to be included in the financial reporting entity.

3) We acknowledge our responsibility for the design, implementation, and maintenance of internal control
relevant to the preparation and fair presentation of financial statements that are free from material
misstatement, whether due to fraud or error.

4) We acknowledge our responsibility for the design, implementation, and maintenance of internal control to
prevent and detect fraud.

5) Significant assumptions we used in making accounting estimates are reasonable.

6) Related party relationships and transactions, including revenues, expenditures/expenses, loans, transfers,
leasing arrangements, and guarantees, and amounts receivable from or payable to related parties (if any)
have been appropriately accounted for and disclosed in accordance with the requirements of U.S. GAAP.

7) All events subsequent to the date of the financial statements and for which U.S. GAAP requires adjustment or
disclosure have been adjusted or disclosed. No events, including instances of noncompliance, have occurred
subsequent to the balance sheet date and through the date of this letter that would require adjustment to or
disclosure in the aforementioned financial statements.

8) The effects of all known actual or possible litigation, claims, and assessments have been accounted for and
disclosed in accordance with U.S. GAAP.

9) Guarantees, whether written or oral, under which the Village is contingently liable, if any, have been properly
recorded or disclosed.

9705 East Hibiscus Street, Palmetto Bay, FL 33157
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Information Provided
10) We have provided you with;

a) Access to all information, of which we are aware, that is relevant to the preparation and fair presentation
of the financial statements, such as records, documentation, and other matters and all audit or relevant
monitoring reports, if any, received from funding sources.

b) Additional information that you have requested from us for the purpose of the audit.

¢) Unrestricted access to persons within the Village from whom you determined it necessary to obtain audit
evidence. .

d) Minutes of the meetings of the Village Council Board or summaries of actions of recent meetings for
which minutes have not yet been prepared.

11) All material transactions have been recorded in the accounting records and are reflected in the financial
statements.

12) We have disclosed to you the results of our assessment of the risk that the financial statements may be
materially misstated as a resuit of fraud.

13) We have no knowledge of any fraud or suspected fraud that affects the Village and involves:
a) Management,
b) Employees who have significant roles in internal control, or
c) Others where the fraud could have a material effect on the financial statements.

14) We have no knowledge of any allegations of fraud or suspected fraud affecting the Village's financial
statements communicated by employees, former employees, regulators, or others.

15) We have no knowledge of instances of noncompliance or suspected noncompliance with provisions of laws,
regulations, contracts, or grant agreements, or abuse, whose effects should be considered when preparing
financial statements.

16) We have disclosed to you all known actual or possible litigation, claims, and assessments whose effects
should be considered when preparing the financial statements, if any.

17) We have disclosed to you the identity of the Village's related parties and all the related party relationships and
transactions of which we are aware, if any.

Government—specific
18) We have made available to you all financial records and related data.

19) There have been no communications from regulatory agencies concerning noncompliance with, or
deficiencies in, financial reporting practices.

20) We have a process to track the status of audit findings and recommendations.

21) We have identified to you any previous audits, attestation engagements, and other studies related to the audit
objectives and whether related recommendations have been implemented.

22) The Village has no plans or intentions that may materially affect the carrying value or classification of assets,
liabilities, or equity.

23) We are responsible for compliance with the laws, regulations, and provisions of contracts and grant
agreements applicable to us, including tax or debt limits and debt contracts; and we have identified and
disclosed to you all laws, regulations and provisions of contracts and grant agreements that we believe have
a direct and material effect on the determination of financial statement amounts or other financial data
significant to the audit objectives, including legal and contractual provisions for reporting specific activities in
separate funds.

24) There are no violations or possible violations of budget ordinances, laws and regulations (including those
pertaining to adopting, approving, and amending budgets), provisions of contracts and grant agreements, tax
or debt limits, and any related debt covenants whose effects should be considered for disclosure in the
financial statements, or as a basis for recording a loss contingency, or for reporting on noncompliance.

(Continued)
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25) As part of your audit, you assisted with preparation of the financial statements and related notes. We have
designated an individual with suitable skill, knowledge, or experience to oversee your services and have

assumed all management responsibilities. We have reviewed, approved, and accepted responsibility for those
financial statements and related notes.

26) The Village has satisfactory title to all owned assets, and there are no liens or encumbrances on such assets
nor has any asset been pledged as collateral.

27) The Village has complied with all aspects of contractual agreements that would have a material effect on the
financial statements in the event of noncompliance.

28) We have followed all applicable laws and regulations in adopting, approving, and amending budgets.

29) The financial statements include all component units as well as joint ventures with an equity interest (if any),
and properly disclose all other joint ventures and other related organizations (if any).

30) The financial statements properly classify all funds and activities.

31) All funds that meet the quantitative criteria in GASBS Nos. 34 and 37 for presentation as major are identified
and presented as such and all other funds that are presented as major are particularly important to financial
statement users.

32) Components of net position (net investment in capital assets; restricted; and unrestricted) and equity amounts
are properly classified and, if applicable, approved.

33) Investments, derivative instruments, and land and other real estate held by endowments (if any) are properly
valued.

34) Provisions for uncollectible receivables have been properly identified and recorded.

35) Expenses have been appropriately classified in or allocated to functions and programs in the statement of
activities, and allocations have been made on a reasonable basis.

36) Revenues are appropriately classified in the statement of activities within program revenues, general
revenues, contributions to term or permanent endowments, or contributions to permanent fund principal.

37) Interfund, internal, and intra-entity activity and balances have been appropriately classified and reported.

38) Deposits and investment securities and derivative instruments are properly classified as to risk and are
properly disclosed.

39) Capital assets, including infrastructure and intangible assets, are properly capitalized, reported, and, if
applicable, depreciated.

40) The government meets the GASB-established requirements for accounting for eligible infrastructure assets
using the modified approach.

41) We have appropriately disclosed the Village's policy regarding whether to first apply restricted or unrestricted
resources when an expense is incurred for purposes for which both restricted and unrestricted net position is
available and have determined that net position is properly recognized under the policy.

42) We are following our established accounting policy regarding which resources (that is, restricted, committed,
assigned, or unassigned) are considered to be spent first for expenditures for which more than one resource
classification is available. That policy determines the fund balance classifications for financial reporting
purposes.

43) We acknowledge our responsibility for the required supplementary information (RSI). The RSI is measured
and presented within prescribed guidelines and the methods of measurement and presentation have not
changed from those used in the prior period. We have disclosed to you any significant assumptions and
interpretations underlying the measurement and presentation of the RSI.

44) With respect to the combining and individual nonmajor fund financial statements and budgetary comparison
schedules:

a) We acknowledge our responsibility for presenting the combining and individual nonmajor fund financial
statements and budgetary comparison schedules, and in accordance with accounting principles generally
accepted in the United States of America, and we believe the combining and individual nonmajor fund
financial statements and budgetary comparison schedules, including its form and content, is fairly presented
in accordance with accounting principles generally accepted in the United States of America. The



methods of measurement and presentation of the combining and individual nonmajor fund financial
statements and budgetary comparison schedules have not changed from those used in the prior period, and
we have disclosed to you any significant assumptions or interpretations underlying the measurement and

presentation of the supplementary information.
Signature: » ¢D‘/Q,L
Tite: _ VINWA K VIANAGAER.  Title: lélr‘lwv (2 DtQé(_rﬁ" <.

Signature:

(Continued)



DRAFT FINANCIAL STATEMENT
TRANSMITTAL AND APPROVAL

Client: Village of Paimetto Bay F/S Date: 9/30/2015

Generally accepted auditing standards emphasize that management is responsible for establishing and
maintaining internal controls, including monitoring, and for the fair presentation in the financial statements
of financial position, results of operations, and cash flows, including the notes to financials statements and
supplementary information, in conformity with U.S. generally accepted accounting principles.
Management is also responsible for management decisions and functions; for designating an individual
with suitable skill, knowledge, or experience to oversee any outsourced services, including assistance
provided by the auditor, for evaluating the adequacy and results of those services and accepting
responsibility for them.

As part of the audit, management has requested that the auditor prepare a draft of the financial statements,
including the related notes to the financial statements. In order to provide oversight of the financial
statement preparation services at the appropriate level, indicate that the following procedures have been
performed as evidence of the review and approval of the draft financial statements:

Procedure Reviewer Date

[R5 16
Reconcile general ledger amounts b Q_)]N q Y\

to draft financial statements.

Review supporting documentation C l"\’l N L) / 7\§ / / (‘J
for adjusting journal entries and b
approve the entries.

Review the adequacy of financial ) q / /
statement disclosures by reviewing b L. \"H ad

and approving the attached

completed disclosure checklist.

Review and approve the schedules and \> C H %
calculations supporting amounts included
in the notes to financial statements.

)7&//{
s/l

, : A W ' A
Apply analytical procedures to the draft D !
financial statements.

Perform other procedures as considered 8 (’/V)‘l W Ll / AQ / l t

necessary by management.

I have reviewed and have approved the draft of the financial statements and adjusting journal entries.
Name: b/\‘ 1S :'Vlﬂ""vb ( N

Title: ﬁ N Gt ); CECTHC

Date: Ll} }‘ AL !/ ) {,




March 27, 2017

Alberni Caballero & Fierman, LLP
4649 Ponce de Leon Boulevard, Suite 404
Coral Gables, Florida 33146

This representation letter is provided in connection with your audit of the financial statements of the Village of .
i Palmetto Bay, Florida (the “Village”), which comprise the respective financial position of the governmental
 activities, each major fund, and the aggregate remaining fund information as of September 30, 2016, and the
{ respective changes in financial position and, where applicable, cash flows for the fiscal year then ended, and the
'related notes to the financial statements, for the purpose of expressing opinions as to whether the Village's
. financial statements are presented fairly, in all material respects, in accordance with accounting principles
. generally accepted in the United States of America (U.S. GAAP). ~

. Certain representations in this letter are described as being limited to matters that are material. ltems are

- considered material, regardless of size, if they involve an omission or misstatement of accounting information that
in light of surrounding circumstances, makes it probable that the judgment of a reasonable person relying on the
information would be changed or influenced by the omission or misstatement. An omission or misstatement that is
monetarily small in amount could be considered material as a result of qualitative factors.

We confirm, to the best of our knowledge and belief, as of March 27, 2017, the following representations made to
you during your audit.

_Financial Statements

1) We have fuifilled our responsibilities, as set out in the terms of the audit engagement letter dated October 20,
{ 2016 including our responsibility for the preparation and fair presentation of the financial statements and for
' preparation of the supplementary information in accordance with the applicable criteria.

.2) The financial statements referred to above are fairly presented in conformity with U.S. GAAP and include all
: properly classified funds and other financial information of the primary government and all component units
required by generally accepted accounting principles to be included in the financial reporting entity.

3) We acknowledge our responsibility for the design, implementation, and maintenance of internal control
relevant to the preparation and fair presentation of financial statements that are free from material
misstatement, whether due to fraud or error.

4) We acknowledge our responsibility for the design, implementation, and maintenance of internal control to
prevent and detect fraud.

5) Significant assumptions we used in making accounting estimates are reasonable.

6) Related party relationships and transactions, including revenues, expenditures/expenses, loans, transfers,
leasing arrangements, and guarantees, and amounts receivable from or payable to related parties (if any)
have been appropriately accounted for and disclosed in accordance with the requirements of U.S. GAAP.

Village of Palmetto Bay
9705 East Hibiscus Street
Palmetto Bay, FL 33157
(305) 259-1234 www.palmettobay-fl.gov Fax: (305) 259-1290




7) All events subsequent to the date of the financial statements and for which U.S. GAAP requires adjustment or
disclosure have been adjusted or disclosed. No events, including instances of noncompliance, have occurred
subsequent to the balance sheet date and through the date of this letter that would require adjustment to or

_ disclosure in the aforementioned financial statements.

8) The effects of all known actual or possible litigation, claims, and assessments have been accounted for and
disclosed in accordance with U.S. GAAP.

9) Guarantees, whether written or oral, under which the Village is contingently liable, if any, have been properly
recorded or disclosed.

Information Provided
10) We have provided you with:

a) Access to all information, of which we are aware, that is relevant to the preparation and fair presentation
of the financial statements, such as records, documentation, and other matters and all audit or relevant
monitoring reports, if any, received from funding sources.

b) Additional information that you have requested from us for the purpose of the audit.

¢) Unrestricted access to persons within. the Village from whom you determined it necessary to obtain audit
evidence.

d) Minutes of the meetings of the Village Council Board or summaries of actions of recent meetings for
which minutes have not yet been prepared.

11) All material transactions have been recorded in the accounting records and are reflected in the financial
statements.

12) We have disclosed to you the resuits of our assessment of the risk that the financial statements may be
materially misstated as a result of fraud.

13) We have no knowledge of any fraud or suspected fraud that affects the Village and involves:
a) Management,
b) Employees who have significant roles in internal control, or
c) Others where the fraud could have a material effect on the financial statements.

14) We have no knowledge of any allegations of fraud or suspected fraud affecting the Village's financial
statements communicated by employees, former employees, regulators, or others.

15) We have no knowledge of instances of noncompliance or suspected noncompliance with provisions of laws,
regulations, contracts, or grant agreements, or abuse, whose effects should be considered when preparing
financial statements.

16) We have disclosed to you all known actual or possible litigation, claims, and assessments whose effects
should be considered when preparing the financial statements, if any.

17) We have disclosed to you the identity of the Village's related parties and all the related party relationships and
transactions of which we are aware, if any.

Government—specific

18) There have been no communications from regulatory agencies concerning noncompliance with, or
deficiencies in, financial reporting practices.

19) We have identified to you any previous audits, attestation engagements, and other studies related to the audit
objectives and whether related recommendations have been implemented.

20) The Village has no plans or intentions that may materially affect the carrying value or classification of assets,
liabilities, or equity.
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21) We are responsible for compliance with the laws, regulations, and provisions of contracts and grant
agreements applicable to us, including tax or debt limits and debt contracts, and legal and contractual
provisions for reporting specific activities in separate funds.

22) There are no violations or possible violations of budget ordinances, laws and regulations (including those
pertaining to adopting, approving, and amending budgets), provisions of contracts and grant agreements, tax
or debt limits, and any related debt covenants whose effects should be considered for disclosure in the

_financial statements, or as a basis for recording a loss contingency, or for reporting on noncompliance.

23) As part of your audit, you assisted with preparation of the financial statements and related notes. We
acknowledge our responsibility as it relates to those nonaudit services, including that we assume all
management responsibilities; oversee the services by designating an individual, preferably within senior
management, who possesses suitable skill, knowledge, or experience; evaluate the adequacy and results of
the services performed; and accept responsibility for the results of the services. We have reviewed, approved,
and accepted responsibility for those financial statements and related notes.

24) The Village has satisfactory fitle to all owned assets, and there are no liens or encumbrances on such assets
nor has any asset been pledged as collateral.

25) The Village has complied with all aspects of contractual agreements that would have a material effect on the
financial statements in the event of noncompliance.

26) The financial statements properly classify all funds and activities in accordance with GASB Statement No. 34 .

27) All funds that meet the quantitative criteria in GASBS Nos. 34 and 37 for presentation as major are identified
and presented as such and all other funds that are presented as major are particularly important to financial
statement users.

28) Components of net position (net investment in capital assets; restricted; and unrestricted) and classifications
of fund balance (nonspendable, restricted, committed, and unassigned) are properly classified and, if
applicable, approved. . :

29) Investments and land are properly valued.
30) Provisions for uncollectible receivables have been properly identified and recorded.

31) Expenses have been appropriately classified in or allocated to functions and programs in the statement of
activities, and allocations have been made on a reasonable basis.

32) Revenues are appropriately classified in the statement of activities within program revenues, general
revenues, contributions to term or permanent endowments, or contributions to permanent fund principal.

33) Interfund, internal, and intra-entity activity and balances have been appropriately classified and réported.
34) Deposits are properly classified as to risk and are properly disclosed.

35) Capital assets, including infrastructure and intangible assets, are properly capitalized, reported, and, if
applicable, depreciated.

36) The government meets the GASB-established requirements for accounting for eligible infrastructure assets
using the modified approach.

37) We have appropriately disclosed the Village's policy regarding whether to first apply restricted or unrestricted
resources when an expense is incurred for purposes for which both restricted and unrestricted net position is
available and have determined that net position is properly recognized under the policy.

38) We are following our established accounting policy regarding which resources (that is, restricted, committed,
assigned, or unassigned) are considered to be spent first for expenditures for which more than one resource
classification is available. That policy determines the fund balance classifications for financial reporting
purposes. 4

39) We acknowledge our responsibility for the required supplementary information (RSI). The RSl is measured
and presented within prescribed guidelines and the methods of measurement and presentation have not
changed from those used in the prior period. We have disclosed to you any significant assumptions and
interpretations underlying the measurement and presentation of the RSL.




40) With respect to the combining and individual nonmajor fund financial statements:

a) We acknowledge our responsibility for presenting the combining and individual nonmajor fund financial
statements, and in accordance with accounting principles generally accepted in the United States of
America, and we believe the combining and individual nonmajor fund financial statements, including its form
and content, is fairly presented in accordance with accounting principles generally accepted in the United
States of America. The methods of measurement and presentation of the combining and individual
nonmajor fund financial statements have not changed from those used in the prior period, and we have
disclosed to you any significant assumptions or interpretations underlying the measurement and
presentation of the supplementary information.

Signature; )Q_ﬂ——* Signature: %%
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VILLAGE OF PALMETTO BAY

March 30, 2018

Caballero Fierman Llerena & Garcia, LLP
4649 Ponce de Leon Boulevard, Suite 404
Coral Gables, Florida 33146

This representation letter is provided in connection with your audit of the financial statements of the
Village of Palmetto Bay, Florida (the “Village"), which comprise the respective financial position of the
governmental activities, each major fund, and the aggregate remaining fund information as of September
30, 2017, and the respective changes in financial position and, where applicable, cash flows for the year
then ended, and the related notes to the financial statements, for the purpose of expressing opinions as
to whether the financial statements are presented fairly, in all material respects, in accordance with
accounting principles generally accepted in the United States of America (U.S. GAAP).

Certain representations in this letter are described as. being limited to matters that are material. ltems are
considered material, regardless of size, if they involve an omission or misstatement of accounting
information that, in light of surrounding circumstances, makes it probable that the judgment of a
reasonable person relying -on the information would be changed or influenced by the omission or
misstatement. An omission or misstatement that is monetarily small in amount could be considered
material as a result of qualitative factors.

We confirm, to the best of our knowledge and belief, as of March 30, 2018, the following representations
made to you during your audit.

Financial Statements

1) We have fulfilled our responsibilities, as set out in the terms of the audit engagement letter dated
September 29, 2017 including our responsibility for the preparation and fair presentation of the
financial statements and for preparation of the supplementary information in accordance with the
applicable criteria.

2) The financial statements referred to above are fairly presented in conformity with U.S. GAAP and
include all properly classified funds and other financial information of the primary government and all
component units required by generally accepted. accounting principles to be included in the financial
reporting entity.

-3) We acknowledge our responsibility for the design, implementation, and maintenance of internal

control relevant to the preparation and fair presentation of financial statements that are free from
material misstatement, whether due to fraud or error.

4) We acknowledge our responsibility for the design, implementation, and maintenance of internal
control to prevent and detect fraud.

5) Significant assumptions we used in making accounting estimates are reasonable.

6) Related party relationships and transactions, including -revenues, expenditures/expenses, loans,
transfers, leasing arrangements, and guarantees, and amounts receivable from or payable to related
parties (if any) have been appropriately accounted for and disclosed in accordance with U.S. GAAP.
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7) Adjustments or disclosures have been made for all events. No events, including instancés of
noncompliance, have occurred subsequent to the date of the financial statements that would require
adjustment to or disclosure in the financial statements.

8) The effects of all known actual or possible litigation, claims, and assessments have been accounted
for and disclosed in accordance with U.S. GAAP.

9) Guarantees, whether written or oral, under which the Village is contingently liable, If any, have been
properly recorded or disclosed. :

information Provigled
10) We have provided you with:

a) Access to all information, of which we are aware, that is relevant to the preparation and fair
presentation of the financial statements, such as records, documentation, and other matters and
all audit or relevant monitoring reports, if any, received from funding sources. .

b) Additional information that you have requested from us for the purpose of the audit.

c) Unrestricted access to persons within the Village from whom you determined it necessary to
obtain audit evidence.

d) Minutes of the meetings of the Village Council Board or surﬁmaries of actions of recent meetings
for which minutes have not yet been prepared.

11) All material transactions have been recorded in the accounting records and are reflected in the -
financial statements.

12) We have disclosed to you the results of our assessment of the risk that the financial statements may
be materially misstated as a result of fraud. :

'13') We have.no knowledge of any fraud or suspected fraud that affects the Village and involves:

¢ Management, ,
¢ Employees who have significant roles in internal control, or
o Others where the fraud could have a material effect on the financial statements.

14) We have no knowledge of any allegations of fraud or suspected fraud affecting the Village’s financial
statements communicated by employees, former employees, regulators, or others. '

15) We have no knowledge of instances of noncompliance or suspected noncompliance with provisions
of laws, regulations, contracts, or grant agreements, or abuse, whose effects should be considered
when preparing financial statements. '

16) We have disclosed to you all known actual or possible litigation, claims, and assessments whose
effects should be considered when preparing the financial statements, if any. .

17) We- have disciosed to you the identity of the Village"s related parties and all the related party
relationships and transactions of which we are aware, if any.

Government—specific .

18) There have been no communications from regulatory agencies concerning noncompliance with, or.
deficiencies in, financial reporting practices.

19) We have identified to you any previous audits, attestation engagements, and other studies related to
the audit-objectives and whether related recommendations have been implemented.

20) The Village has no plans or intentions that may materially affect the carrying value or classification of
assets, liabilities, or equity.

21) We are responsible for compliance with the laws, regulations, and provisions of contracts and grant
agreements applicable to us, including tax or debt limits and debt contracts, and legal and contractual
provisions for reporting specific activities in separate funds.
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22) There are no violations or possible violations of budget ordinances, laws and regulations (including
those pertaining to adopting, approving, and amending budgets), provisions of contracts and grant
agreements, tax or debt limits, and any related debt covenants whose effects should be considered
for disclosure in the financial statements, or as a basis for recording a loss contingency, or for
reporting on noncompliance. ’

23) As part of your audit, you assisted with preparation of the financial statements and related notes. We
acknowledge our responsibility as it relates to those nonaudit services, including that we assume all
management responsibilities; oversee the services by designating an individual, preferably within
senior management,-who possesses suitable skill, knowledge, or experience; evaluate the adequacy
and results of the services performed; and accept responsibility for the results of the services. We
have reviewed, approved, and accepted responsibility for those financial statements and related
notes.

24) The Village has satisfactory title to all owned assets, and there are no liens or encumbrances on such
assets nor has any asset been pledged as collateral.

25) The Village has complied with all aspects of contractual égreements that would have a material effect
on the financial statements in the event of noncompliance. '

26) The financial statements properly classify all funds and activities in accordance with
GASB Statement No. 34 .

" 27) All funds that meet the quantitative criteria in GASBS Nos. 34 and 37_for presentation as major are
identified and presented as such and all other funds that are presented as major are particularly
important to financial statement users. ' .

28) Components of net position (net investment in capital assets; restricted; and unrestricted) and
classifications of fund balance (non-spendable, restricted, committed, assigned, and unassigned) are
properly classified and, if applicable, approved. :

29) Investments and land are properly valued.
30) Provisions for uncollectible receivables have been properly identified and recorded.

31) Expenses have been appropriately classified in or allocated to functions and programs in the
statement of activities, and allocations have been made on a reasonable basis.

32) Revenues are appropriately classified in the statement of activities within program revenues, general
revenues, contributions to term or permanent endowments, or contributions to permanent fund
principal.

33) Interfund, internal, and intra-entity activity and balances have been appropriately classified an
reported. .

34) Deposits are properly classified as to risk and are properly disclosed.

35) Capital assets, including infrastructure and intangible assets, are properly capitalized, reported, and,
if applicable, depreciated.

36) The government meets the GASB-established requirements for accounting for eligible infrastructure
assets using the modified approach. : :

37) We have appropriately disclosed the Village’s policy regarding whether to first apply restricted or
unrestricted resources when an expense is incurred for purposes for which both restricted and
unrestricted net position is available and have determined that net position is properly recognized
under the policy. :

38) We are following our established accounting policy regarding which resources (that is, restricted,
. committed, assigned, or unassigned) are considered to be spent first for expenditures for which more
than one resource classification is available. That policy determines the fund balance classifications

for financial reporting purposes.
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39) We acknowledge our responsibility for the required supplementary information (RSI). The RSI is
measured and presented within prescribed guidelines and the methods of measurement and
presentation have not changed from those used in the prior period. We have disclosed to you any
significant assumptions and interpretations underlying the measurement and presentation of the RSI.

40) With respect to the combining and individual nonmajor fund financial statements:

" a) We acknowledge our responsibility for presenting the combining and individual nonmajor fund -
financial statements, and in accordance with accounting principles generally accepted in the
United States of America, and we believe the combining and individual nonmajor fund financial
statements, including its form and content, is fairly presented in accordance with accounting
principles generally accepted in the United States of America. The methods of measurement and
presentation of the combining and individual nonmajor fund financial statements have not changed
from those used in the prior period, and we have disclosed to you any significant assumptions or
interpretations underlying the measurement and presentation of the supplementary information.

41) The Village did not adopt any new impact fees via ordinance during the fiscal year ended September
30, 2017.

42) The Village did not expend $750,000 in federal awards or state financial assistance during the fiscal
year ended. September 30, 2017 and therefore was not subject to the Single Audit Act of 1996, the
Uniform Guidance, or Florida Single Audit Act.

43) During the fiscal year ended September 30, 2017 the Village incurred expenditures associated with
debris removal and other activities due to the active hurricane season. At September 30, 2017 the
Village did not have an approved project work sheet from the Federal Emergency Management
Agency (FEMA). Such expenditures will be reported on the Schedule of Expenditures of Federal
Awards for fiscal yeapended September 30, 2018.

" Signature: Signature: >’
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DRAFT FINANCIAL STATEMENT
TRANSMITTAL AND APPROVAL

Client: Village of Paimetto Bay F/S Date: September 30, 2017

Generally accepted auditing standards emphasize that management is responsible for establishing and maintaining
internal controls, including monitoring, and for the fair presentation in the financial statements of financial position,
results of operations, and cash flows, including the notes to the financial statements and supplementary information,
in conformity with U.S. generally accepted accounting principles. Management is also responsible for management
dacisions and functions; for designating an iridividual with suitable skill, knowledge, or experience to oversee any
outsourced services, including assistance provided by the auditor, for evaluating the adequacy and results of those
services and accepting responsibility for them.

As part of the audit, management has requested that the auditor to prepare a draft of the financial statements, including
the related notes to the financial statements. In order to provide oversight of the financial statement preparation
services at the appropriate level, indicate that the following procédures have been performed as evidence of the review
and approval of the draft financial statements:

Procedure ) Reviewer Date
Reconcile general ledger amounts to draft ~D ,&______, ‘ "S/ ’< J] / l
financial statements,

Review supporting documentation for “D Q < ' ) Z / 'Z)/lg'

adjusting journal entries and approve the
entries. ‘

Review and approve the schedules and %XQ———’ ’S [&y{( \ (\(‘
calculations supporting amounts included in the .
. %9 1&

notes to financial statements.

.
Apply analytical procedures to the draft "W—/

financial statements.

Perform other procedures as consideréd \‘} _SZ}Z____,/ ' Z l D\Q/[ }f“

necessary by management.

| have reviewed and have approved the draft of the financial statements and adjusting journal entries.

Name:__| \pj&d B/‘[,gm)’% Lbl//\/
Title: (’LW Aanckh Ok
Date: : .z) 7\9! l -g/




April 10, 2019

Caballero Fierman Llerena & Garcia, LLP
4649 Ponce de Leon Boulevard, Suite 404
Coral Gables, Florida 33146

This representation letter is provided in connection with your audit of the financial statements of the Village
of Palmetto Bay, Florida (the “Village”), which comprise the respective financial position of the governmental
activities, each major fund, and the aggregate remaining fund information as of September 30, 2018, and
the respective changes in financial position for the year then ended, and the related notes to the financial
statements, for the purpose of expressing opinions as to whether the financial statements are presented
fairly, in all material respects, in accordance with accounting principles generally accepted in the United
States of America (U.S. GAAP).

Certain representations in this letter are described as being limited to matters that are material. Items are
considered material, regardless of size, if they involve an omission or misstatement of accounting
information that, in light of surrounding circumstances, makes it probable that the judgment of a reasonable
person relying on the information would be changed or influenced by the omission or misstatement. An
omission or misstatement that is monetarily small in amount could be considered material as a result of
qualitative factors.

We confirm, to the best of our knowledge and belief, as of March 31, 2019, the following representations
made to you during your audit.

Financial Statements

1) We have fulfilled our responsibilities, as set out in the terms of the audit engagement letter dated
November 6, 2018 including our responsibility for the preparation and fair presentation of the financial
statements and for preparation of the supplementary information in accordance with the applicable
criteria.

2) The financial statements referred to above are fairly presented in conformity with U.S. GAAP and
include all properly classified funds and other financial information of the primary government and all
component units required by generally accepted accounting principles to be included in the financial
reporting entity.

3) We acknowledge our responsibility for the design, implementation, and maintenance of internal control
relevant to the preparation and fair presentation of financial statements that are free from material
misstatement, whether due to fraud or error.

4) We acknowledge our responsibility for the design, implementation, and maintenance of internal control
to prevent and detect fraud.

5) Significant assumptions we used in making accounting estimates are reasonable.




6) Related party relationships and transactions, including revenues, expenditures/expenses, loans,
transfers, leasing arrangements, and guarantees, and amounts receivable from or payable to related
parties (if any) have been appropriately accounted for and disclosed in accordance with U.S. GAAP.

7) Adjustments or disclosures have been made for all events. No events, including instances of
noncompliance, have occurred subsequent to the date of the financial statements that would require
adjustment to or disclosure in the financial statements.

8) The effects of all known actual or possible litigation, claims, and assessments have been accounted
for and disclosed in accordance with U.S. GAAP.

9) Guarantees, whether written or oral, under which the Village is contingently liable, If any, have been
properly recorded or disclosed.

Information Provided
10) We have provided you with:

a) Access to all information, of which we are aware, that is relevant to the preparation and fair
presentation of the financial statements, such as records, documentation, and other matters and
all audit or relevant monitoring reports, if any, received from funding sources.

b) Additional information that you have requested from us for the purpose of the audit.

c) Unrestricted access to persons within the Village from whom you determined it necessary to obtain
audit evidence.

d) Minutes of the meetings of the Village Council Board or summaries of actions of recent meetings
for which minutes have not yet been prepared.

11) All material transactions have been recorded in the accounting records and are reflected in the financial
statements.

12) We have disclosed to you the results of our assessment of the risk that the financial statements may
be materially misstated as a result of fraud.

13) We have no knowledge of any fraud or suspected fraud that affects the Village and involves:
o Management,
+ Employees who have significant roles in internal control, or
e Others where the fraud could have a material effect on the financial statements.

14) We have no knowledge of any allegations of fraud or suspected fraud affecting the Village’s financial
statements communicated by employees, former employees, regulators, or others.

15) We have no knowledge of instances of noncompliance or suspected noncompliance with provisions of
laws, regulations, contracts, or grant agreements, or abuse, whose effects should be considered when
preparing financial statements.

16) We have disclosed to you all known actual or possible litigation, claims, and assessments whose effects
should be considered when preparing the financial statements, if any.

17) We have disclosed to you the identity of the Village's related parties and ali the related party
relationships and transactions of which we are aware, if any.

Government—specific

18) There have been no communications from regulatory agencies concerning noncompliance with, or
deficiencies in, financial reporting practices.




o 19§ We have identified to you any previous audits, attestation engagements, and other studies related to
the audit objectives and whether related recommendations have been implemented.

f'21""§ We are responsible for compliance with the laws, regulations, and provisions of contracts and grant
' agreements applicable to us, including tax or debt limits and debt contracts, and legal and contractual
provisions for reporting specific activities in separate funds.

22) There are no violations or possible violations of budget ordinances, laws and regulations (including
those pertaining to adopting, approving, and amending budgets), provisions of contracts and grant
agreements, tax or debt limits, and any related debt covenants whose effects should be considered for
disclosure in the financial statements, or as a basis for recording a loss contingency, or for reporting on
noncompliance.

23) As part of your audit, you assisted with preparation of the financial statements and related notes. We
acknowledge our responsibility as it relates to those nonaudit services, including that we assume all
management responsibilities; oversee the services by designating an individual, preferably within
senior management, who possesses suitable skill, knowledge, or experience; evaluate the adequacy
and results of the services performed; and accept responsibility for the results of the services. We have
reviewed, approved, and accepted responsibility for those financial statements and related notes.

24) The Village has satisfactory title to all owned assets, and there are no liens or encumbrances on such
assets nor has any asset been pledged as collateral. :

25) The Village has complied with all aspects of contractual agreements that would have a material effect
on the financial statements in the event of noncompliance.

26) The financial statements include all component units as well as joint ventures with an equity interest,
and properly disclose all other joint ventures and other related organizations.

27) The financial statements properly classify all funds and activities in accordance with
GASB Statement No. 34 .

28) All funds that meet the quantitative criteria in GASBS Nos. 34 and 37_ for presentation as major are
identified and presented as such and all other funds that are presented as major are particularly
important to financial statement users.

29) Components of net position (net investment in capital assets; restricted; and unrestricted) and
classifications of fund balance (non-spendable, restricted, committed, assigned, and unassigned) are
properly classified and, if applicable, approved.

30) Investments and land are properly valued.
31) Provisions for uncollectible receivables have been properly identified and recorded.

32) Expenses have been appropriately classified in or allocated to functions and programs in the statement
of activities, and allocations have been made on a reasonable basis.

33) Revenues are appropriately classified in the statement of activities within program revenues and
general revenues.

34) Interfund, internal, and intra-entity activity and balances have been appropriately classified and
reported.

35) Deposits are properly classified as to risk and are properly disclosed.




36) Capital assets, including infrastructure and intangible assets, are properly capitalized, reported, and, if
applicable, depreciated.

37) We have appropriately disclosed the Village's policy regarding whether to first apply restricted or
unrestricted resources when an expense is incurred for purposes for which both restricted and
unrestricted net position is available and have determined that net position is properly recognized under
the policy.

38) We are following our established accounting policy regarding which resources (that is, restricted,
committed, assigned, or unassigned) are considered to be spent first for expenditures for which more
than one resource classification is available. That policy determines the fund balance classifications for
financial reporting purposes.

39) We acknowledge our responsibility for the required supplementary information (RSI). The RSI is
measured and presented within prescribed guidelines and the methods of measurement and
presentation have not changed from those used in the prior period. We have disclosed to you any
significant assumptions and interpretations underlying the measurement and presentation of the RSI.

40) With respect to the combining and individual nonmajor fund financial statements:

a) We acknowledge our responsibility for presenting the combining and individual nonmajor fund
financial statements, and in accordance with accounting principles generally accepted in the United
States of America, and we believe the combining and individual nonmajor fund financial statements,
including its form and content, is fairly presented in accordance with accounting principles generally
accepted in the United States of America. The methods of measurement and presentation of the
combining and individual nonmajor fund financial statements have not changed from those used in
the prior period, and we have disclosed to you any significant assumptions or interpretations
underlying the measurement and presentation of the supplementary information.

41) The Village did not adopt any new impact fees via ordinance during the fiscal year ended September
30, 2018.

42) The Village did not expend $750,000 in federal awards or state financial assistance during the fiscal
year ended September 30, 2018 and therefore was not subject to the Single Audit Act of 1996, the
Uniform Guidance, or Florida Single Audit Act.

43) During the fiscal year ended September 30, 2018, the Village incurred expenditures associated with
debris removal and other activities due to the active hurricane season. At September 30, 2018 the
Village did not have an approved project work sheet from the Federal Emergency Management Agency
(FEMA). Such expenditures will be reported on the Schedule of Expenditures of Federal Awards for
fiscal year ended September 30, 2019.

Signature: / Signature: DQ&
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' CABALLERO FIERMAN
LLERENA + GARCIA LLP
LG

accountants | advisors

DRAFT FINANCIAL STATEMENT
TRANSMITTAL AND APPROVAL

Client. Village of Palmetto Bay F/S Date: September 30, 2018

Generally accepted auditing standards emphasize that management is responsible for establishing
and maintaining internal controls, including monitoring, and for the fair presentation in the financial
statements of financial position, results of operations, and cash flows, including the notes to
financial statements and supplementary information, in conformity with U.S. generally accepted
accounting principles. Management is also responsible for management decisions and functions;
for designating an individual with suitable skill, knowledge, or experience to oversee any
outsourced services, including assistance provided by the auditor, for evaluating the adequacy and
results of those services and accepting responsibility for them.

As part of the audit, management has requested that the auditor prepare a draft of the financial
statements, including the related notes to the financial statements. In order to provide oversight of
the financial statement preparation services at the appropriate level, indicate that the following
procedures have been performed as evidence of the review and approval of the draft financial
statements:

Procedure Reviewer Date

Reconcile general ledger amounts ; \D . éé’ PA

to draft financial statements.

Review supporting documentation . ;
for adjusting journal entries and E C/H'f N \f I lD/ } ?

approve the entries.

Review and approve the schedules .
and calculations supporting amounts . - [ ' / ?
included in the notes to financial b Cho A/ L’f / LO /
statements. —
Apply analytical procedures to the 1/ ” / / f
draft financial statements. § Cbu ! ) [0 /

[ j .
Perform other procedures as D CH,{/\./ Q/ 7

TT

considered necessary by management.

| have reviewed and have approved the draft of the financial statements and adjusting journal entries.

Name: SD S D> CN/!\/Name:
Title: }C WA 04 ~%\\)1 R ﬂ‘:()‘v% Tite:
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