








YGRENE — Thursday, February 12, 2015.
Next meeting city of Coral Gables.

Bond holders are waiting to get paid. $385,000to be disbursed to the bond holders.
Total fundings to Date = 219 for $8,277,500 — Conversion rate of about 40%. $1M per month at
this point.

Projects in construction
Brandsmart - $1.8M in Palmetto Bay.
$3.3M in PBay. - $1.8M was Brandsmart.

Benefits from YGrene include vendor booths purchases for events (consider for PBay events

including 4" fireworks or other similar events)—
Transition package — need to create for change in managers and/or elected leadership

Covered under policy of insurance? No bond or policy of insurance — E&O etc., for directors —
allegedly YGrene indemnifies.

Case ongoing that may adversely affect PACE - Fla Bankers v. Fla Dev Finance corp. — structured in
bond validation. Fla Sup Ct has direct jurisdiction — Green Corridor — filed an Amicus Brief. Oral
Argument in May — PACE could go away if Supremes find it unconstitutional — court may punt and

decide on a standing issue.
If loan, then banks say this affects their mortgage

Trial Court validate the bonds —
SC14-1603
372014CA000542 Leon County Circuit

2 years ran in August — Cutler Bay used Staff/Town Atty for the first two years.
One of the managers be a director.

Cutler Bay has been put in the time — time to fulfil the purpose of the InterLocal — transition of two
years. Then hire staff. District is working. Time to make a decision on staffing — Options: stay as
is, hire a full ime staff. Hire IE — checks and balancing YGrene — act as district manager. Another
City Manager / Clerk could also step in.

District gets $75 per agreement and we could use that money to pay someone to review.
Manager Casals to scope the work he performs and prepare a memo.

I asked for financials to determine funding available for hiring.
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ATTEST: GREEN CORRIDOR
ASSESSMENT CLEAN
(PACE) DISTRICT

By: By:

PROPERTY

ENERGY

District Secretary District Chairman

APPROVED AS TO FORM
AND LEGALITY FOR THE
USE OF AND RELIANCE BY
THE GREEN CORRIDOR
PROPERTY ASSESSMENT
CLEAN ENERGY (PACE)
DISTRICT ONLY:

By:

Weiss Serota Helfman Cole Bierman
and Popok, P.L., District Attorney
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RESOLUTION NO 15-
A RESOLUTION OF THE BOARD OF THE GREEN
CORRIDOR PROPERTY ASSESSMENT CLEAN ENERGY
(PACE) DISTRICT AMENDING SECTION 4 OF
RESOLUTION 12-001 RELATING TO LOCATION OF
MEETINGS; AND PROVIDING AN FOR EFFECTIVE
DATE
WHEREAS, the Green Corridor Property Assessment Clean Energy (PACE)
District (“District”) adopted Resolution 12-001 providing for the location of meetings;
and
WHEREAS, the District desires to modify the location where District meetings
will be held; and
WHEREAS, the Board finds that the adoption of this Resolution is in the best
interest and welfare of the District.
NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF THE
GREEN CORRIDOR PROPERTY ASSESSMENT CLEAN ENERGY (PACE)
DISTRICT, AS FOLLOWS:

Section 1. Recitals. The above recitals are hereby adopted.

Section 2. Amendment. The District Board hereby amends Section 4 of

Resolution 12-001 as follows:
Section 4. Term. The Chair and Vice Chair shall serve for a three (3) month
term rotating from the southern municipalities to the northern municipalities. The

meeting location shall be 3390 Mary Street, Suite 124, Miami, FL. 33133, unless

the District Board by motion and an affirmative vote approves a different

location, vehir—reenrrentChabtsruretpahibe

Section 3. Effective Date. This Resolution shall become effective

immediately upon adoption.

Page 10



PASSED and ADOPTED this day of , 2015.

ATTEST:

By:

District Secretary

APPROVED AS TO FORM
AND LEGALITY FOR THE
USE OF AND RELIANCE BY
THE GREEN CORRIDOR
PROPERTY ASSESSMENT
CLEAN ENERGY (PACE)
DISTRICT ONLY:

By:

Weiss Serota Helfman Cole Bierman
and Popok, P.L., District Attorney
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GREEN CORRIDOR  PROPERTY
ASSESSMENT CLEAN  ENERGY
(PACE) DISTRICT

By:

District Chairman












RESOLUTION NO 15-
A RESOLUTION OF THE BOARD OF THE GREEN
CORRIDOR PROPERTY ASSESSMENT CLEAN ENERGY
(PACE) DISTRICT AMENDING SECTION 3 OF
RESOLUTION 12-002 RELATING TO BANK ACCOUNT
SIGNATORIES; AND PROVIDING AN FOR EFFECTIVE
DATE
WHEREAS, the Green Corridor Property Assessment Clean Energy (PACE)
District (“District™) adopted Resolution 12-002 providing for signatories for District
checks and bank accounts; and
WHEREAS, the District desires to modify the board members designated as
signatories; and
WHEREAS, the Board finds that the adoption of this Resolution is in the best
interest and welfare of the District.
NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF THE
GREEN CORRIDOR PROPERTY ASSESSMENT CLEAN ENERGY (PACE)
DISTRICT, AS FOLLOWS:

Section 1. Recitals. The above recitals are hereby adopted.

Section 2. Amendment. The District hereby amends Section 3 of Resolution

12-002 as follows:

Section 3. Signatories. The signatories on all accounts shall be_the board

member appointed by the Village of Pinecrest and Town of Cutler Bay Mayes

Lerner-and-MayorMaedougal. The signature of two of the signatories named
herein shall be required on all District checks tendered from the District checking account
as approved.

Section 3. Effective Date. This Resolution shall become effective

immediately upon adoption.
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PASSED and ADOPTED this day of , 2015.

ATTEST:

By:

District Secretary

APPROVED AS TO FORM
AND LEGALITY FOR THE
USE OF AND RELIANCE BY
THE GREEN CORRIDOR
PROPERTY ASSESSMENT
CLEAN ENERGY (PACE)
DISTRICT ONLY:

By:

Weiss Serota Helfman Cole Bierman
and Popok, P.L., District Attorney
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GREEN  CORRIDOR
ASSESSMENT  CLEAN
(PACE) DISTRICT

By:

PROPERTY

ENERGY

District Chairman









