RESOLUTION NO. 2015-3%8

A RESOLUTION OF THE MAYOR AND VILLAGE COUNCIL OF
THE VILLAGE OF PALMETTO BAY, FLORIDA, RELATED TO THE
DOWNTOWN REDEVELOPMENT INITIATIVE, ACCEPTING THE
ECONOMIC AND MARKET ASSESSMENT REPORT AND
SUPPLEMENTAL APPENDIX COMPLETED BY BERMELLOD,
AJAMIIL. & PARTNERS FOR THE FUTURE DOWNTOWN
PALMETTO BAY AREA; AND PROVIDING AN EFFECTIVE DATE.

WHEREAS, list year, the Village entered into an apreement with Bermello, Ajamil &
Partners to conduct an economic study and market profile and prepare an economic
development gudance document for the fumure Diowntown Palmerro Tay aren; and,

WHEREAS, the putpose of such study was to assess the level of absorption that the
local econotrue market could sustain 0 order o finalize recommendations for the development
patterns of the downbown area; and,

WHEREAS, Bermello, Ajamil & Parttiers, retained Lampert Advisory o complete the
study, mclusive of identifying the potential economic benefits of the proposed downtown
redevelopment effort; and,

WHEREAS, the findings and tecommendations deriving from the srudy, along with the
ecoftomic benefits information, are presented on the atmched Foonomic and Marker Asseasment
Repott and Supplemental Appendis,

NOW, THEREFORE, BE IT RESOLVED BY THE MAYOR AND VILLAGE
COUNCIL OF THE VILLAGE OF PALMETTO BAY, FLORIDA, AS FOLLOWS:

Section 1. The Anal Feonomic and Marker Assessment Report and Supplemenial
Appendix, artached hereto as Artachment A, are hereby approved.

Section2,  This Resohution shall become effective upon the date of is adeopton
heren.

PASSED and ADOPTED this 6" day of Aprl, 2015,

" mﬁf}’@«ﬂm / %

_f Alexander ugene Flinn
Tﬂﬁg{: Clerk M*l'j'nr




APPROVED AS TO FORM AND LEGAL SUFFICTENCY FOR 'THE
USE AND REITANCE OF THE VILLAGE OF PALMELTO BAY ONLY:

r W, Lehtinen
Village Attomey

FINAL VOTE AT ADOP1TON:

Council Member Karyn Cunningham YES
Council Member Tim Schaffer YES
Council Member Tarissa Siegel Lara YES
Vice-Mayor John DhaBoms NG

Mayor Eugene Flinn YES
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Lambert Advison,

Memaorandum

To: Mr. Ed Silva, Village of Falmetto Ray

Fram: Lambert Advisory, LLC

Date: January 7, 2015

Subject; Village of Palmello Bay - Downtown Master Plan Economic and Market Assessment

(Supplemental Appendix)

The Memorandum herein represents 2 Supplemental Appendix to the Village of Palmetto Bay —
Downtown Master Plan [Economic and Market Aszessment) completed in April 2014, The Supplemental
Appendix represents an assessment of economic benefits associated with the estimates of demand by
use) indicated within the Lronomic and Market Assessment.  Specifically, the assessment of economic
benefils includez one time construction impacts and recurring impacts upon program build out, and
evaluates select benefits such as estimates of employment. wages, and ad valorem tax revenue.

In the absence of any defined development program associated with the estimates of demand by use,
we have completed the analysis herein on an order-of-magnitude hasis, 4s such, development and
pertormance information {i.e., development timing, development costs pricing, absorplion, and
operating performance) utilized to derive select benefits is hased upon infermation obtained from aur
research as part of the Economic and Markel Assessment; but, highly generalized in the application
herein. Importantly, Lamberl has not independently verified the development cost and/or aperaling
performance data and cannat attest to the accuracy of the sstimates that have been utilized to
determine the select benefits. Furthermare, the economic impacts as stated herein from construclicn
and operation of any proposed development are presented in current (2015) doliars.  Any change in
development andfor operating assumptions from those utilized as part of this analysis can have a
material impact on the direct and in-direct economic indicalors stated herein.

The tollowing table provides a summary of select benefits from the potential demand for approximately:
1,200 residential units; 135,000 square feet of office space; and 100,000 square feet of retail:



Village of Palmetio Bay

I riefits from Potental Qevelopment Program
mnitude Analysis
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